ANTIQUES / WORKS OF ART CLAUSE

It is hereby understood and agreed that with respect to shipments of Antiques or Works of Art :

· WARRANTED that all shipments are professionally packed and if a Certificate of Insurance or other Evidence of Insurance is issued, then the Certificate of Insurance is to state “ Warranted Professionally Packed";

· all shipments must be supported by an up-to-date valuation and / or appraisal, the valuation or appraisal being completed by a professional valuer or appraiser of Antiques or Works of Art, as applicable;

· In the event of the subject matter insured being damaged by risks insured against, this insurance only covers the reasonable cost of repairs and in no circumstances shall it cover depreciation or loss in value in addition thereto;

· A deductible average of 2% of the insurable value shall apply to all claims subject to a minimum deductible of $250.

